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Qualification Unit
This unit forms part of a regulated qualification.

Unit Title: Budgeting and Money Management

Unit Reference Number: F/618/0514

Level: One (1)
 

Credit Value: Two (2)
 

Minimum Guided Learning Hours: 18

Learning Outcome (The Learner will): Assessment Criterion (The Learner can):

1.1 Identify possible sources of income, 
including: 

a) Employment
b) State benefits

1. Know about sources of income

1.2 List one advantage and one disadvantage 
of each chosen source

2.1 Identify possible types of essential 
outgoings/expenditure

2. Know about outgoings and expenditure

2.2 Identify possible types of non-essential 
outgoings/expenditure

3.1 Outline a personal budget

3.2 Identify how possible shortfalls in the 
budget can be managed

3. Understand the use of personal 
budgets

3.3 Identify how any surplus in the budget can 
be used
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