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Changing lives through learning

Qualification Unit

This unit forms part of a regulated qualification.

Unit Title: Understanding the Financial needs of an Enterprise
Unit Reference Number: J/507/5303

Level: Two (2)

Credit Value: Three (3)

Minimum Guided Learning Hours: 15

Learning Outcome (The Learner will): Assessment Criterion (The Learner can):
1. Understand the costs involved in 1.1 Outline the costs involved in starting an
starting an enterprise enterprise

1.2 Explore sources of finance for starting and
running the enterprise

2. Understand the importance and 2.1 Describe the financial records needed to be
methods of keeping financial records retained and the reasons for retention

2.2 Describe how financial records can be
used to monitor enterprise growth

3. Understand the importance of cashflow 3 1 produce a simple cashflow forecast for the
and break-even analysis proposed enterprise

3.2 Calculate the break-even point for the
proposed enterprise

3.3 Produce a budget to ensure enterprise
sustainability

The intellectual property rights remain with Open Awards.



